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Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,859 

0.1 

-2.5 

0.4 

20.2 

Saudi (NOMU) 

6,377 

6.8 

18.9 

153.0 

NA 

Energy 

5,408 

1.2 

0.3 

11.5 

36.9 

Materials 

4,779 

0.2 

-3.0 

-9.0 

32.3 

Capital Goods 

3,874 

-0.6 

0.3 

-0.7 

32.4 

Com. & Prof. Svc 

4,245 

0.3 

-2.7 

2.6 

18.3 

Transportation 

4,017 

-0.1 

-0.2 

15.5 

19.1 

Cons. Durables & Apparel 

3,116 

-0.4 

-0.7 

-15.0 

NA 

Consumer Services 

3,502 

1.0 

-1.8 

18.8 

29.1 

Media 

7,921 

-0.2 

-1.4 

-22.2 

33.0 

Retailing 

7,194 

-0.6 

-0.9 

4.8 

31.0 

Food & Staples Retailing 

6,045 

0.3 

-2.8 

1.7 

26.4 

Food & Beverages 

4,052 

-0.8 

-4.1 

4.2 

NA 

Health Care Equipment 

3,506 

-0.5 

-0.4 

-6.7 

24.5 

Pharma, Biotech & Life 
Science 

3,358 

-1.7 

-2.1 

-13.4 

NA 

Banks 

7,546 

0.1 

-2.3 

4.6 

13.1 

Diversified Financials 

3,024 

-0.1 

-0.8 

-13.1 

NA 

Insurance 

4,155 

-0.6 

-3.0 

-0.5 

NA 

Telecommunication 

5,913 

-0.7 

-5.4 

9.4 

17.8 

Utilities 

4,395 

0.4 

-2.1 

30.5 

NA 

REITs 

3,814 

0.2 

-0.8 

5.3 

19.9 

Real Estate 

2,905 

0.6 

-1.0 

-9.9 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Gulf Union Cooperative Insurance Co. 


12.10 

6.1% 

3 

Halwani Bros Co. 



29.25 

5.6% 

4 

United Cooperative Assurance Co. 


8.02 

3.1% 

10 

Al-Ahlia Insurance Co. 



10.34 

3.0% 

4 

Jazan Energy and Development Co 


10.32 

2.6% 

5 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 


Saudia Dairy and Foodstuff Co. 

3-Dec-19 

Sahara International Petrochemical Co. 

8-Dec-19 

Tabuk Cement Co. 

9-Dec-19 

Banque Saudi Fransi 

12-Dec-19 

Saudi Cable Co. 

15-Dec-19 

Mouwasat Medical Services Co. 

16-Dec-19 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of December 1,2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.1% higher at 7,859 while NOMU ended 6.8% higher at 
6,377 on Thursday. TASI traded value totaled SAR 2.1 bn and 
averaged SAR 2.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 43.2% of the daily traded 
value. 

• MSCI Emerging Markets ended 1.0% lower on Friday, trading at P/E 
(TTM) of 15.2x vs.20.2x for TASI. 

• Banks and Materials increased 0.1% and 0.2%, respectively. Telecom 
closed 0.7% lower. Energy (up 1.2%) was the best performing sector. 
Among stocks, Gulf Union Cooperative Insurance Co. 
(8120/GULFUNI AB), Halwani Bros Co. (6001/HB AB), and United 
Cooperative Assurance Co. (8190/UCA AB) led the gainers. 

• Moody’s assigned a stable outlook for banks in KSA, supported by an 
estimated 2.5% economic growth in 2020 on the back of a resurgent 
energy sector. It added that profitability of banks will remain strong, 
but will be pressured by lower interest rates. (Source: Argaam) 

• Najran Cement Co.’s (3002/NAJRAN AB) BoD approved the 
establishment of a limited liability specialized transportation company. 
The company expected the completion of the establishment’s 
procedures by June 30, 2020, attributing the delay in meeting the 
timeframe announced earlier to the market conditions. (Source: 
Argaam) 

• Makkah Construction & Development Co.’s (4100/MCDCO AB) BoD 
decided to suspend the operations of Makkah for Umrah Services for 
one year. During this period, the Umrah services unit will undergo 
internal restructuring to provide better services to clients. (Source: 
Argaam) 

• Saudi Automotive Services Co. (4050/SACO AB) renewed and 
amended a Shariah-complaint bank facility with Banque Saudi Fransi 
(1050/BSFR AB) by increasing the facility value by SAR 200mn (USD 
53.3mn) to SAR 523mn (USD 140mn). The new credit facility would 
be allocated to finance purchase of new locations, building new fuel 
stations, developing the existing stations as well as financing the 
working capital requirements. (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Buruj Cooperative Insurance Co. 

17.90 

-5.8% 

7 

The Saudi British Bank 

34.10 

-4.8% 

51 

Al Kathiri Holding Co. 

112.00 

-3.6% 

46 

Anaam International Holding Group Co. 

9.07 

-3.5% 

45 

Arabia Insurance Cooperative Co. 

14.08 

-3.0% 

2 


I Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

62.20 

0.7% 

328 

Saudi Basic Industries Corp. 

91.00 

1.5% 

196 

Arab National Bank 

25.50 

0.8% 

158 

Alinma Bank 

22.80 

1.0% 

151 

Saudi Telecom Co. 

93.20 

-0.8% 

70 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,679 

-1.2 

-0.2 

5.9 

10.6 

Abu Dhabi (ADX) 

5,031 

-0.3 

-0.2 

2.4 

15.5 

Kuwait (KSE) 

5,425 

0.2 

0.3 

4.6 

16.7 

Qatar (QE) 

10,148 

-0.2 

-1.2 

-1.5 

14.7 

Oman (MSM) 

4,064 

0.0 

-0.5 

-6.0 

7.7 

Bahrain (BSE) 

1,527 

0.5 

1.4 

14.2 

11.5 

DJMENA Index 

574 

0.0 

-1.1 

3.1 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 1 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,141 

-0.4 

1.0 

25.3 

20.9 

US (NASDAQ 100) 

8,665 

-0.5 

1.7 

30.6 

24.2 

UK (FTSE 100) 

7,347 

-0.9 

0.3 

9.2 

17.8 

Germany (DAX) 

13,236 

-0.1 

0.6 

25.4 

24.6 

France (CAC 40) 

5,905 

-0.1 

0.2 

24.8 

21.2 

Russia (MICEX) 

2,935 

0.3 

-0.4 

23.9 

5.6 

Japan (Nikkei) 

23,294 

-0.5 

0.8 

16.4 

18.6 

Hong Kong (HSI) 

26,346 

-2.0 

-0.9 

1.9 

11.2 

South Korea (KOSPI) 

2,088 

-1.4 

-0.7 

2.3 

16.3 

China (SHCOMP) 

2,872 

-0.6 

-0.5 

15.2 

13.7 

India (NIFTY) 

12,056 

-0.8 

1.2 

11.0 

26.2 

Brazil (IBOV) 

1,08,233 

-0.1 

-0.4 

23.2 

16.8 

Turkey (BIST 100) 

1,06,904 

-0.2 

0.3 

17.1 

8.2 

Egypt (EGX30) 

13,849 

0.0 

-1.7 

6.2 

11.7 

MSCI Emerging Markets 

1,040 

-1.0 

-0.8 

7.7 

15.2 

MSCI World 

2,292 

-0.4 

0.8 

21.7 

20.0 

Source: Bloomberg, Reuters 

Commodities Prices J 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

60.5 

-4.4 

-4.6 

12.4 

0.5 

Natural Gas ($/mmbtu) 

2.3 

-8.8 

-14.6 

-22.4 

-26.4 

Gold ($/oz) 

1,464 

0.5 

0.1 

14.2 

20.5 

Silver ($/oz) 

17.0 

0.7 

0.0 

9.9 

20.4 

Platinum ($/oz) 

896 

0.4 

0.5 

12.6 

7.5 

Copper ($/t) 

5,843 

-0.4 

0.1 

-1.8 

-5.1 

Zinc ($/t) 

2,300 

-0.1 

-1.4 

-8.7 

-8.5 

Lead ($/mt) 

1,947 

1.1 

-0.5 

-3.1 

2.1 

Wheat ($/bu) 

542 

2.8 

4.4 

7.7 

-2.0 

Corn ($/bu) 

381 

2.1 

0.7 

1.7 

-5.2 

Sugar ($/lb) 

12.9 

1.2 

0.9 

7.6 

-3.4 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 1 

Country 

Last Close 1 Day Change 

YTD Change 

Spread* 

US 

1.91 

0.00 

-0.90 

0.00 

Saudi Arabia 

2.24 

0.00 

-0.74 

0.33 

UAE 

2.10 

-0.08 

-0.74 

0.19 

Kuwait 

2.75 

0.00 

0.44 

0.84 

Qatar 

2.30 

-0.05 

-0.61 

0.39 

Bahrain 

2.77 

0.00 

-1.18 

0.86 


Source: Reuters 

NOTES :(1) Prices updated as of December 1,2019(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Friday. S&P 500 and NASDAQ 
declined 0.4% and 0.5%, respectively. Dow Jones Industrial closed 
0.4% lower. In Europe, UK closed 0.9% lower, while Germany and 
France ended 0.1% lower. 

• Asian markets ended in the red on Friday. China declined 0.6%. 
Japan and South Korea ended 0.5% and 1.4% lower, respectively. 
Hong Kong and India closed 2.0% and 0.8% lower, respectively. 

• GCC markets ended mixed on Thursday. Dubai and Abu Dhabi 
decreased 1.2% and 0.3%, respectively. Kuwait was up 0.2%, while 
Qatar decreased 0.2%. Oman ended flat while Bahrain closed 0.5% 
higher. 

• Change in Japan’s Industrial Production for October 2019 stood at - 
4.2% M/M and -7.4% Y/Y (prior: 1.7% M/M, 1.1% Y/Y; consensus: - 
2.1% Y/Y). (Source: Econoday) 

• Moody’s stated that the slowdown in the non-oil sector is likely to 
affect Dubai and Sharjah more than Abu Dhabi whose reliance on the 
sector is non-significant. Dubai and Sharjah's revenues are more 
vulnerable to slowing macroeconomic conditions, as their revenue 
bases are reliant on government fees, fines and to a lesser extent, tax 
revenues. (Source: Zawya) 

• The UAE’s Federal Tax Authority (FTA) is finalizing its preparations to 
implement Cabinet decision on Excise Goods, Excise Tax Rates, and 
the Methods of Calculating the Excise Price, which comes into force 
on December 1. (Source: Trade Arabia) 

• According to the French Dairy Board, the UAE’s imports of European 
cream increased to 8,702 tons in 2018 with France exporting 3,533 
tons alone. The value of French cream exported to the UAE in 2018 
was valued at over AED 36mn (USD 9.8mn), an increase of 18% Y/Y. 
(Source: Arabian Business) 

• The Dubai Financial Services Authority (DFSA) said it has entered 
into an agreement with the Commission de Surveillance du Secteur 
Financier (CSSF) Luxembourg to boost cooperation in the 
development of FinTech. (Source: Trade Arabia) 

• According to reports, the cost of a giant oil and petrochemicals 
refinery project to be built jointly by Saudi Aramco and Abu Dhabi 
National Oil Company (ADNOC) in India is expected to reach USD 
70bn (AED 257bn). (Source: Zawya) 

• Abu Dhabi-based Masdar has entered into an agreement with the 
Armenian National Interests Fund (Anif) to develop solar power 
projects with a total capacity of 400 megawatts (MW) in Armenia. 
(Source: Zawya) 


Coming Up 


• Japan’s Manufacturing PMI for November 2019 (prior: 48.6) will be 
announced on December 2. (Source: Econoday) 

• US jobless claims for the week ended November 30 (prior: 213K) will 
be announced on December 4. (Source: Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 29 (prior: 1.6mn barrels) 
will be announced on December 4. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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